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 Tata Motors: Company says lockdown in various parts of the country is expected to hit vehicle demand temporarily. The 

automaker said it will ensure optimal inventory levels by calibrating supplies with retail demand and also be prepared for a 

rebound in case of a return to normalcy. The company will also review and plan for the critical raw materials to cater to this 

volatile demand outlook. 

 Sagar Cements: Board of Directors have approved a proposal to merge a wholly-owned subsidiary--Sagar Cements (R) 

Ltd.with itself. SCRL has cement manufacturing and power generation facilities in Andhra Pradesh. The merger will not 

involve any fresh issuance of shares. The company said the merger will help in enhancing the scale of operations, reduce 

legal and regulatory compliance and lead to lower costs. 

Markets rose sharply as the rupee gained ground 

 Investors cheered positive earnings updates and the U.S. 
announcement that it would remove bottlenecks in the export of raw 
materials essential for the production of vaccines in India. 

 Medical support from countries including Britain and Germany to help 
India battle the crisis along with acceleration of the mass vaccination 
drive in the country also supported sentiment. 

Global & Asian market overview  
 European stocks closed higher, with investors picking up stocks 

amid optimism about upcoming earnings announcements and a 
slew of economic data due during the course of this week. Worries 
about a surge in coronavirus cases in India and Japan and its 
possible impact on the pace of global economic recovery limited 
markets' upside. 

 US stocks moved higher to finish with record closing highs, 
extending the upward movement seen in the previous session. The 
strength among tech stocks came as traders expressed optimism 
ahead of the release of quarterly results from a number of big-
name companies. Overall buying interest was somewhat subdued, 
however, as traders looked ahead to the Federal Reserve's 
monetary policy announcement on Wednesday. 

 Asian Stocks ended mixed on as investors kept a wary eye on the 
Covid-19 surge in Japan and India and awaited cues from key 
central bank meetings.  

Industry Buzz  

 Bank of Maharashtra: The board will consider raising capital by 
issuing Basel III bonds either through a follow-on public offer, rights 

issue, qualified institutional placement, preferential issue or a 
combination of these. The board will meet on April 29 to consider the 
proposal. 
 
 

Indices Close Previous Chg.%   

Sensex Index 48,387 47,878 1.06% 

Nifty Index 14,485 14,341 1.00% 

NSEBANK INDEX 32,275 31,722 1.74% 

NSEAUTO INDEX 9,641 9,597 0.46% 

NSEIT INDEX 25,680 25,609 0.28% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,277 662 641 

BSE 1,867 1,132 40 

 

Indices Close Previous Chg.% 

DJIA 33,982 34,043 -0.18% 

NASDAQ 14,139 14,017 0.87% 

S&P 500 4,188 4,180 0.18% 

DAX 15,296 15,280 0.11% 

CAC 40 6,276 6,258 0.28% 

FTSE 100 6,963 6,939 0.35% 

HANG SENG 28,953 29,079 -0.43% 

SSE INDEX 3,441 3,474 -0.95% 

NIKKEI 225 29,126 29,021 0.36% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

AXISBANK 4.2  CIPLA -3.0  

JSWSTEEL 3.4  BRITANNIA -2.9  

ULTRACEMCO 3.3  HCLTECH -2.7  

ICICIBANK 3.3  BPCL -1.3  

GRASIM 3.3  SUNPHARMA -0.7  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 59.2 47.0 12.2 

STOCK FUT 356.9 344.8 12.1 
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 Tech Mahindra: Board has approved a proposal for the acquisition of a 100% stake in Eventus Solutions Group LLC through 

its wholly-owned U.S. subsidiary for up to $44 million including earnouts. The transaction is expected to close by June 15, 

2021. 

 SAIL: The Bhilai steel mill will undertake a short shutdown to boost liquid oxygen supply in the country. The company said 

the closure will boost oxygen supply by 15 tonnes and will not affect dispatches. The steel ministry has also issued similar 

directives to other government-owned mills. (Bloomberg) 

 Union Bank of India: Board of the bank will meet on April 29 to consider an extension of the validity of its fundraising plan 

for FY21. 

 Reliance Home Finance: Company has defaulted on interest payments on term loans to Canara Bank and Dena Bank 

amounting to Rs 0.86 crore. The housing financier had borrowed, for a tenure of five years, Rs 300 crore from Canara Bank 

at 10% per annum and Rs 200 crore from Dena Bank at 9.2% per annum. The company said a delay in servicing debt is due 

to prohibition to dispose of any assets based on a Delhi High Court order. 

 Shalby: Offer for sale by promoter Shah Family Trust has been subscribed 193% by non-retail investors on the first day of 

the issue. Promoters plan to sell up to 58.1 lakh equity shares, or a 5.38% stake, at a floor price of Rs 111 per share. The 

issue will continue on April 27. 

 Federal-Mogul Goetze: Offer for sale gets subscribed 395% by non-retail investors on the first day. Promoter IEH FMGI 

Holdings LLC plans to sell up to 55.4 lakh equity shares, or a 9.95% stake, a floor price of Rs 250 per share. 

 Hathway Cable and Datacom: Offer for sale gets subscribed 151% by non-retail investors on the first day. Three promoters--

Jio Content Distribution Holdings, Jio Internet Distribution Holdings and Jio Cable and Broadband Holdings--plan to sell up to 

20.5 crore shares of the company, representing an 11.6% stake, at a floor price of Rs 21.5 apiece. 

     Earnings Update  

 Tech Mahindra Q4FY21 (Consolidated, QoQ): Revenue up 1% at Rs 9,729.9 crore Vs Rs 9,647.1 crore (Bloomberg 

Estimate: Rs 9831.8 crore). Net profit down 17% at Rs 1081.4 crore Vs Rs 1309.8 crore (Bloomberg Estimate: Rs 1307.4 

crore). Ebit up 1% at Rs 1,553 crore Vs Rs 1,537 crore (Bloomberg Estimate: Rs 1,546.8 crore). Ebit margins at 16% Vs 

15.9%. Constant-currency revenue growth stood at 0.7%. Revenue in U.S. dollar terms rose 1.6% to $1,329.6 million. 

 HDFC Life Q3FY21 (Standalone, YoY): PAT up 2% at Rs 317.94 crore Vs Rs 311.71 crore. Net premium income up 23% at 

Rs 12,868 crore Vs Rs 10,464 crore. Value of New Business increased by 14% to Rs 2,185 crore. 13th and 25th persistency 

stood at 90% and 81% respectively, up from 88% and 76% in the previous year. Sold about 9.8 lakh new individual 

policies registering a growth of 10%. Solvency at 201%. Has recommended a final dividend of Rs 2.02 per share. 

 SBI Cards & Payments Services Q4FY21 (Standalone, YoY): Revenue down 5% at Rs 2,308.68 crore Vs Rs 2,433.24 crore. 

Net profit up 110% at Rs 175.42 crore Vs Rs 83.55 crore. GNPA at 4.99% Vs 2.01%. NNPA at 1.15% Vs 0.67%. Total 

management overlay provision at Rs 297 crore. Impairment losses & bad debts expenses at Rs 705 crore Vs Rs 838 crore. 

Capital Adequacy Ratio at 24.8%. New accounts volume at 791K. Accounts Receivables up 4% to Rs 25,114 crore Vs Rs 

24,141 crore. Market share by cards issued rises to 19% Vs 18.3%; share of spends at 19.5% Vs 17.9%. 

 Castrol India Q1CY21 (QoQ): Revenue up 22% at Rs 1,138.7 crore Vs Rs 935.2 crore. PAT up 30% at Rs 243.6 crore Vs Rs 

187.7 crore. Ebitda up 32% at Rs 340.10 crore Vs Rs 257.6 crore. Ebitda margins at 29.9% Vs 27.5%. 

     Results Today 

 ABB India, Axis Bank, Bajaj Finance, Beta Drugs, Britannia, CHPL Industries, Cochin Malabar, Gateway Distri, Global 

Education, Hatsun Agro, HDFC AMC, IEX, Indag Rubber, JTL Infra, LKP Securities, Maruti Suzuki, Moschip Tech, Nippon, 

PNB Housing Fin, Prism Medico, Sanathnagar Ent, Sanofi India, Sky Industries, Symphony, Syngene Intl, Tata Inv Corp, 

TVS Motor, United Breweries, Vesuvis India, VST. 



 
 

 

     Indian Macro  
 Global forecasting firm Oxford Economics on Monday revised downwards its India GDP growth forecast for 2021 to 10.2 

percent from 11.8 percent previously, citing the country's escalating health burden, faltering vaccination rate and lack of 

a convincing government strategy to contain the pandemic. "India's escalating health burden, faltering vaccination rate, 

and lack of a convincing government strategy to contain the pandemic have prompted us to downgrade our 2021 GDP 

growth forecast to 10.2 percent from 11.8 percent previously," it said. Oxford Economics said India's health system has 

collapsed in the worst-hit states, with even the national capital Delhi facing acute shortage of oxygen and COVID-19 

hospital beds. "While the official mortality rate has edged lower, it masks a rapidly rising death count. Deaths are now 

doubling every ten days (as opposed to an average of 29 days in the first wave) and even this figure is likely buttressed 

by delayed or under-reporting of deaths." it noted. 

     Global Macro  

 The IHS Markit US Composite PMI climbed to 62.2 in April 2021, signaling the fastest pace of private sector activity 

growth since data collection began in October 2009, supported by quicker increases in services and manufacturing 

output amid looser COVID-19 measures and the reopening of many service sector businesses. New order and export 

growth accelerated to an all-time high, while backlogs of work rose at the joint-fastest pace since September 2014 and 

employment increased the most since last November. On the price front, input cost inflation was the second-fastest on 

record due to unprecedented supply chain disruptions. Looking ahead, business optimism remained strong overall. 

 The IHS Markit US Services PMI jumped to an all-time high of 63.1 in April 2021, from 60.4 in the previous month and 

above market expectations of 61.9, a preliminary estimate showed. New business grew the most since data collection for 

the series began in October 2009, supported by a solid increase in new export orders. The level of outstanding business 

rose at the steepest rate since September 2020 and the pace of job creation was the fastest since last November. On the 

price front, average cost burdens inflation remained high on higher fuel, wage, shipping and PPE costs, while the rate of 

charge inflation quickened. Business expectations remained optimistic in April, as hopes of an end to COVID-19 measures 

as 2021 progresses drove confidence in future activity. 

 The IHS Markit/CIPS UK Composite PMI climbed to 60.0 in April 2021, from 56.4 in the previous month and well above 

market forecasts of 58.2, a preliminary estimate showed. The latest reading signaled the strongest overall increase in UK 

private sector output since November 2013, supported by the fastest expansion in service activity since August 2014 and 

the steepest pace of growth in factory activity for almost 27 years. Overall new business volumes increased the most for 

nearly seven years, boosted by the strongest rise in new work from abroad since the end of the Brexit transition period 

on 31st December 2020. At the same time, employment growth was the highest since August 2017 and business 

confidence remained close to March's record high. On the price front, average prices charged continued to increase at 

one of the fastest rates for the past three-and-a-half years. 

 The IHS Markit/CIPS UK Services PMI jumped to 60.1 in April 2021, from 56.3 in the previous month and easily beating 

market consensus of 59.0, a preliminary estimate showed. The latest reading signaled the steepest pace of expansion in 

service activity since August 2014, amid an improving pandemic situation and confidence towards the sustainability of 

the recovery in the months ahead. By sub-category, by far the strongest momentum was seen among consumer services, 

driven by the reopening of some customer-facing parts of the economy, followed by business services. Overall new 

business volumes rose the most since March 2015 and the rate of job creation accelerated to its fastest since August 

2017. Despite efforts to rebuild business capacity, backlogs of work were accumulated to the greatest extent for nearly 

six years, which suggested that pent up client demand will continue to boost activity in the months ahead. 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 724 721 732 735 742 

ASIANPAINT 2536 2510 2555 2581 2600 

AXISBANK 690 678 697 709 716 

BAJAJ-AUTO 3703 3653 3726 3776 3799 

BAJAJFINSV 9889 9784 10007 10112 10230 

BAJFINANCE 4675 4613 4752 4814 4891 

BHARTIARTL 524 521 526 530 532 

BPCL 412 409 420 423 431 

BRITANNIA 3481 3440 3571 3612 3702 

CIPLA 889 877 915 927 952 

COALINDIA 126 126 127 128 129 

DIVISLAB 3744 3721 3793 3816 3865 

DRREDDY 5017 4974 5074 5117 5173 

EICHERMOT 2343 2313 2360 2390 2406 

GRASIM 1302 1276 1312 1338 1348 

HCLTECH 914 903 934 946 966 

HDFC 2477 2454 2505 2527 2556 

HDFCBANK 1394 1385 1412 1421 1438 

HDFCLIFE 697 682 703 718 724 

HEROMOTOCO 2841 2811 2860 2889 2908 

HINDALCO 342 337 350 355 363 

HINDUNILVR 2338 2295 2354 2397 2413 

ICICIBANK 580 575 593 597 610 

INDUSINDBK 849 841 860 869 880 

INFY 1330 1310 1341 1360 1371 

IOC 88 87 88 89 89 

ITC 204 204 206 207 208 

JSWSTEEL 646 631 653 668 676 

KOTAKBANK 1737 1710 1760 1787 1810 

LT 1330 1317 1336 1348 1354 

M&M 771 764 782 789 800 

MARUTI 6551 6481 6670 6740 6859 

NESTLEIND 16750 16591 16822 16981 17054 

NTPC 101 99 102 104 106 

ONGC 101 100 103 104 107 

POWERGRID 212 206 214 220 222 

RELIANCE 1913 1887 1937 1963 1988 

SBILIFE 924 905 936 955 966 

SBIN 341 336 344 349 352 

SHREECEM 27803 27631 28124 28297 28617 

SUNPHARMA 627 622 635 640 648 

TATACONSUM 666 657 670 678 683 

TATAMOTORS 294 292 296 298 301 

TATASTEEL 930 917 943 955 969 

TCS 3068 3045 3110 3133 3175 

TECHM 954 929 962 987 995 

TITAN 1467 1454 1478 1491 1503 

ULTRACEMCO 6179 6054 6236 6361 6418 

UPL 585 579 591 597 603 

WIPRO 479 474 481 485 488 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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